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+7XMEQS TSVXERHS EZERXM HE ERRM YRE FEXXEKPME MHI
RSWXVE TVSIJISRHE GSRZMR”A"MSRI GLI P"-XEPME TSXVk VMT
TS QSVEPI WSGMEPI TSPMXMGS IH IGSRSQMGS WSPS WI
HSXXVMRE WSGMEPI HIPPE 'LMIWE | HIP TSTSPEVMWQS WX
| QIWWS LREPQIRXI E JVYXXS

41V VEKKMYRKIVI UYIWXS EQFMA"MSWS SFMIXXMZS r RIGIWYV
HMEWTSVE HIM GEXXSPMGM MQTIKREXM MR TSPMXMGE )" Y
RI H'IWWIVI r SFWSPIXE r WXEXE QIWWE 3JYSVM KMSGS”~
YPXMQM ERRM O "YRMXk HIM GEXXSPMGM r SVQEM VMGLN\
HIVEXE HIP 4EIWI YRE FEWI HE WIQTVI QSPXS EQTME PS
| TIV PYRKS XIQTS TYVXVSTTS 3SXVEHMXE™ HEM ZIVXMGN\

71 r ZIVS GLI MP FYSR KSZIVRS IWMKI FYSRE GYPXYVE G
HIPP"EQSVI GVMWXMERS MP TIRWMIVS HM OYMKM 7XYV~"S
TIV MP RSWXVS 4EIWI HE XVSTTS XIQTS HIZEWXEXS HEPPE
XERXM QEPM 2

(EPPE 4VIWIRXEA"MSRI HM +MSZERRM 4EPPEHMRS

LQGLSHQGHQW
SRQH GL DSSUF

VRFLDOH FUL\ . ) )

LRQH GHOOD VRFLHWj FLYLOH 4XH
URIRQGLPHQWR H GDOOD GLIIXVLRQH GHL
ORJLFL HG HFRQRPLFL HODERUDWL GD

ODULVPR VWXU]JLDQR UDSSUHVHQ
EXOWXUDOH LQWRUQR D FXL UXRWD WXWWD
H FKH O-,WDOLD SRWUj ULSUHQGHUH OD
JHG HFRQRPLFR VROR VH TXHVWR SD
AQDOPHQWH D IUXWWR

H LQL]JLDWLYH FKH ULWLHQH QH
RELHWWLYL O-RUJDQL]J]DJLRQH GL

GL VWXGLR H GL ULFHUFD FRQ SDU

H VRFLDOL ,QROWUH FXUD LQ SURSULR
H GL SXEEOLFD]JLRQL RFFDVLRQDOL R
HWWLYL VWDWXWDUL 2UJDQR XIAFLDOH

3HU RWWHQHUH JUDWXLWDPHQWH O-RSXVFROR GL
GDO YEWRHQWURVWXU]R LW R ULFKLHGHUOR DO
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